Introduction

x $XJPHQWDWLRQ RI H[FKDQJH FRPPXWDWLRQ RI LGHDV DQG LQIRUPDWLRQ x $GRSWLYH EXVLQHVV FRQQHFWLRQV x )RUXPV V IRU FRQWLQXLQJ HGXFDWLRQ DQG WUDLQLQJ x
WKHLU
QSXWRXWSXW PRGHOV FRQQHFWV VHYHUDO L QGXVWULHV ZLWK HDFK RWKHU UHODWHG WR WKHLU DFWLYLWLHV 7KHUHIRUH D FK DQJH LQ RQH LQGXVWU\ FDQ EH QRWLILHG WKURXJK DOO WK H UHODWHG LQGXVWULHV ,QSXWRXWSXW PRGHOV XVH ILQDQFLDO IORZ GDWD JHQH UDWHG IURP EXVLQHVVHV ¶ DFFRXQWV DQG VSH QGLQJ SDWWHUQV IRU KRXVHKROGV RI SDUWLFXODU LQFRPH OHYHOV WR GHVFULEH WKH HFRQRPLF OLQNDJHV WKDW H[LVW ZLWKLQ D UHJLRQDO HFRQRP\ ,QSXWRXWSXW PRGHOV RIIHU RQO\ EHIRUH DQG DIWHU VFHQDULR RI WKH FRQIHUHQFH ± 0 ,&( LQGXVWU\ > @ VWDWHG VHYHUDO EHQHILWV RI ,2 PRGHO IRU XVLQJ LQ HFRQRPLF LPSDFW VWXGLHV VXFK DV x 3URYLGHV SROLF\PDNHUV ZLWK D FRPSUHKHQVLYH YLHZ RI WKH HFRQRP\ x ,W IRFXVHV DWWHQWLRQ RQ WKH VHFWRULDO LQWHUGHSHQGHQFH WKDW H[LVWV LQ WKH HFRQRP\ x 7KH IOH[LELOLW\ RI WKH ,2 PRGHO HQDEOHV UHVHDUFKHUV WR FRQVWUXFW D PRGHO WR VXLW WKH SXUSRVH RI D VWXG\ x 7KH QDWXUH RI WKH ,2 PRGHO PDNHV WKH WHFKQLTXH SROLF\ QHXWUDO EHFDXVH HDFK VHFWRU LV WUHDWHG LQ D XQLIRUP PDQQHU )XUWKHU )OHWFKHU >@ VWURQJO\ VXSSRUWHG WKH XVH RI WKH ,2 PRGHO IRU HFRQRPLF LPSDFW VWXGLHV LQ WRXULVP UHVHDUFK EHFDXVH WKH GLVDJJUHJDWHG PRGHO UHFRJQL]HV WKH GL IIHUHQW SURGXFWLRQ FKDUDFWHULVWLFV RI HDFK LQGXVWU\ VXFK DV WUDQVS RUWDWLRQ DFFRPPRGDWLRQ IRRG DQG EH YHUDJH DQG HQWHUWDLQPHQW 7KH VKRUWFRPLQJV RI WKH H[LVWLQJ GDWD RQ WKH HFRQRPLF VL]H RI WKH FRQIHUHQFH ± 0,&( LQGXVWU\ SURYLGH PRWLYDWLRQ IRU UHVHDUFKHUV LQ 0,&( UHODWHG HFRQRPLF VWXGLHV WR XVH WKH ,2 IUDP HZRUN LQ HVWLPDWLQJ WKH WUXH HFRQRPLF LPSDFW RI FRQYHQWLRQV DQG HYHQWV
General Equilibrium Models

